


events ending in our scuttle fro:n that sub-Continent. After th~ 
Isaac's deal, Britain was safely "in the bag." 

The Jew control of finance was now centred in Nev.- York. Th~; 
defeat of Germanv and Austria would mean two ID.m·e crowned'i 
heads out of the' way of a bankers' world state. So Americ& 
entered the war and took part in the" Peace" Conference in Paris 
in 1919, which made the resumption of war inevitable, owing to 
the financial clauses which were passed. 

At this conference the chief financial adviser· to the German 
delegation was Dr. Carl Melchior, partner of Max Warburg, whose 
brothers Paul and Felix were panners of Jacob Schiff. in Kuhn 
Loeb & Co. The chief economic adviser to the American delegatio~ 

\,	 was another Jew, Bernard M. Baruch, the dictator of the all· 
powerful War Industries Board in A:rerica during the war and. an 
associate in business of Jacob Schiff. The British economic delega­
tion was headed by Lord Cunlifi~ former Governor of the Bank of. 
"England" and a partner in the international Jewish banking house 
of Goschen (ancestral city-Leipzig, Germany). In connection with 
this conference, Lloyd George wrote in his memoirs: "They (the 
international bankers) swept statesmen, politicians, jurists ane 
journalists all on one side and issued their orders with an imperious­
ness of absolute monarchs who knew that there was no appeal 
from their ruthless decrees." 

The 1st world war had ended in a great victory for the WaH 
Street financiers and they began to gather the fruits by extending 
their power to Britain and the Dominions, forcing us to surrender 
our'command of the seas, to break our alliance with Japan and to 
return to the gold standard. Then their associated concerns, such 
as General Electric, began to acquire our capital assets. They 
penetrated into every. part of EuroPe and Africa. In China they 
were supreme in the financial consortium formed to exploit that 
country. They were active in India and conquered all South 
America, except the Argentine. In the United States, they went 
from strength to strength by using the mechanism of the Federal 
Reserve Board for purposes diametrically opposed to that for which 
it had supposedly been formed; that is, instead of forwarding

•	 supplies of credit when necessary to avoid a panic, they used the 
opportunity again and again to cut off credit supplies' altogether. 

By such means, in the early twenties, they encouraged the 
fanners under boom conditions to borrow and expand their enter­
prises, and then promptly called in the loans, delivering thousands 
into bankruptcy. 

The same technique caused the panic of 1929, which led to the 
great crash of 1931. Orthodox economists attribute this later 
disaster to the failure of the Creditanstalt in Vienna, arguing that 

47 



it set in motion the whole succession of breakdowns which followed 
throughout the world. That, however, is a very incomplete picture 
of the actual situation. 

Mr. Louis T. McFadden, Chairman of the U.S. House of Repre­
sentatives Banking and Currency Committee, referring to the New 
York Stock Exchange collapse which began the Americcan end of 
the slump, declared: II It was not accidental. It was a carefully 
contrived occurrence .... the international bankers sought to 
bring about a condition of despair here so that they might emerge 
as the rulers of us all." Nothing could be less equivocal than that. 
What cannot De denied is, that in 1928 the Federal Reserve Board 
was feverishly expanding credit to create a boom and next yea:­
as feverishly restricting credit to create a slump. (See A. K. Chester­
ton's writings and those of C. H. Douglas, B. Jensen, etc., in whose 
works are an, imqlense amount of information and penetrating obser­
vations on what has been happening.) 

After World War I, during the Weimar regime in Germany, the 
" American" financiers, with their associates in Germany, had been 
conjucting a' colossal fraud at the expense of the A1T..crican p"eople. 
Enormous advances in return for more or less worthless German 
script poured into Germany, and through Germany into Russia. 
Steps were taken to re-arm Germany and Russia, while the British 
wue weakened in every possible way, by calling in loans, credit 
squeeze, returning to the gold standard and disarmament. Central 
Banks were set up all over South America and in the Britis~l 

Dominions, following visits by Sir Otto Niemeyer, a friend of 
Professor Guggenheim, who was a Sir Ernest Cassel, Reader of 
Economics in the University of London. 

In 1930 the keystone of the financial system was set in place. 
The Bank of International Settlements was founded. This was a 
world central bank to control the" national '! central banks. 


