
the whole of the country ... lands ... houses ... prO!!eI ::y ... 
labour, the scheme .. -. has produced what the world never saw" 
before-starvation in the midst of abundance. " 

How right he was! The British people, by means of th'c banking 
system, have been practically robbed of their country and reduced 
to the position of being wage or salary slaves in it, entirel~T at the 
mercy of the international financiers for sustenance in return for 
their labour. The object of "full employment" is slavery, i.e., 
to keep everyone toiling for existence with no time to observe and 
think. 

The financial system has been thoroughly exposed in books by 
a number of authors, but it is noticeable that they do not seem to 
be in general use for educational purposes or even to have been 
heard of by the general public, or by the people who should be 
familiar with them, such as bankers, ecunomists, business men, 
Treasury officials, Chancellors of the Exchequer and politicians. A 
remarkably good book on the subject is Human Ecology, by Dr. 
'f-homas Robertson, of Glasgow. It is difficult to get hold of 
because the publishers, William Maclellan, went bankrupt soon 
after publishing it and the author has not been able to get a 
publisher to take on the job since. There can be little doubt that 
the Money Power is responsible for this suppression. There are 
also books by C. H. Douglas, Vincent C. Vickers, Maurice 
Colbourne, C. lVlarshall Hattersley, the late Duke of Bedford, etc., 
which cover the subject adequately. 

The money the British Government spends comes from the 
Bank of "England" and not from taxation. It is money created 
for the specific purpose of financing government expenditure and it 
is claimed by the Bank as a repayable loan. Ever since the system 
started our Governments have acceded to this fraudulent claim­
fraudulent because it cannot be a loan unless the Bank gives up or 
goes without something, which it does not. In an attempt. to repay 
this fictitious loan, the Government. taxes the people and the 
money thus extracted from the people is an arbitrary amount fixed 
by the Government, as agent for the Bank, just as the Income 
Tax officials fix the amount of tax on any doubtful income. The 
amount is as much as the public will hand over without too much 
protest. The rest of this .. debt" to the Bank of If England", 
which has not been repaid out of taxation, is added to the National 
" Debt", which is mostly the accumulation of unpaid bank loans. 

As the National .. Debt" ranks as a first class security it is 
almost entirely owned by, that is owed to, banks. Its repayment 
to them, as was explained earlier, would cause this amount of 
money to go out of existence and so would create, absurdly, a 
national financial crisis. While this unftal debt is represented 
in the national balance sheet, which the budget is supposed to be, 
our real national assets are not. 



to which reference should be made by anyone ~"nxious to study it. 
Robertson explains th8t a study of history shows that the world is 
an organism suffering Jrom a disease with a wide variety of 
symptoms which always appear in a definite order. They appear ill 
every part of the globe, except its uncivilised" parts, and, irre­U 

spective of ra.ce, nationality, climate or position. The symptoms 
are the whole range of social disorders, the main ones being poverty 
amidst plenty, civil and political disorder, frustration, loss of liberty 
and strife of every kind, finally ending in war. They appear under 
every condition except one. being found in countries on the gold 
standard or off it, in ones with blocked currencies, managed 
currencies or on barter; in countries with free trade or on tariffs, 
in countries full of gold or those with none, in those witb access to 
all raw materials and those with very little. in industrial and in 
agricultural societies and in countries which chiefly export and those 
which do not. Also they appear with equal indifference under all 
political systems. in monarchies (constitutional or not), in pluto­
cracies and democracies, under dictatorships of race or proletariat, 
under Conservatism. Liberalism, Socialism or Communism, or any 
other kind of politics so far tried; and also under every religion or 
none. They a.lso appear under Federal Union. 

An examination of the factors present in these various cases 
shows that there is only one which is common to all and that is 
financial credit-the international money system, which has almost 
escaped notice. The money system must therefore be the basic 
cause of all the troubles. This is proved to be true by the fact that 
where the money system is the most powerful the disease is worst 
and by the fact that the only communities free from the symptoms 
<lre the uncivilised" 0nes which have not been fully corrupted byU 

the money system. 

History shows how disastrous have been the effects on all Peasant 
societies when a usurious money system has been introduced, 
whether in ancient Rome or, of more recent times. under the British 
in India, Fiji and Tanganyika, etc. 

H 'will be noted that in the Bible and in the Koran. usury is 
strongly condemned as an evil thing. By usury is meant, not 
merely the charging of an inordinately high r~te of interest, but the 
~harging of any interest at all If a usurious money system is­
mtroduced into a community, it is inevitable that the value of the 
money must continually depreciate and that the public must come 
into irredeemable" debt" to the people who have the power of 
creating and destroying the money. 

It must also be realised that, as Douglas puts it, .. power comes 
~ot from charging interest but in creating new claims and appropriat­
mg them." When the usurer lent the original gold coinage, he 
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created a debt claim and appropriated the interest. When, how­
ever, he began to create and lend money, he appropriated bJth 
interest and capital. The bankers' wealth and power finally 
derive from this credit creation and we are now reaching the stage 
where the bankers can view the disappearance of interest with com­
posure so long as they are left in sovereign control of money 
creation. So it would be no use just stopping the charging of 
interest while allowing money only to be made by being lent 
into existence. 

History shows that all societies with a usurious money system 
have collapsed in time. Do not forget that banks operated as long 
ago as in ancient Greece and Babylon. Rome was destroyed by the 
same means as those by which we are now being destroyed. Will 
we never learn? See Guglielmo Ferrero's The Greatness and the 
Decline of Rome and Dr. G. T. Wrench's The Res~oration of the 
Peasantries and Reconstruction by Way of the Soil. The system 
always has the effect of destroying the sturdy peasantry, the 
aristocracy and agriculture and of breeding rootless urban mobs 
who are ultimately at the disposal of the unscrupulous financiers 
because of their control of the sources of information, propaganda 
and bribery. 
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